
 
 
 
This chart shows word counts using Lexis Nexis of the terms "behavioral finance" and 
"efficient markets" by year in General News, Major Papers, Full Text, scaled by an 
estimate of the number of words of text on Lexis-Nexis for the year. The chart shows that 
"behavioral finance" has been growing exponentially starting from several years after we 
began our workshop series, while "efficient markets" has been declining. The chart is 
dramatic evidence that behavioral finance has been gaining in the marketplace for ideas. 
 


